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National $tock Exchange of India Limited
Exchange Plaza, C- l, Block-G,
Bandra - Kurla Complex
Bandra (E), Mumbai-400051

BSE Limited
2sth Floor, P.J. Towers,
Dalal Street, Mumbai-400001

SCRIP CODE: 539660
SCRIP ID: BESTAGRO

Sub: Statement of Deviation or Variation in respect of Preferential Issue of Convertible Warrants for the
ouarter ended lune 30. 2025.

Dear Sir/Madam,

Pursuant to Regulation 32(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended read with SEBI Circular No, CIR/CFD/CMDL/162/2019 dated December 24, 2019, please find enclosed
herewith the Statement of Deviation(s) or Variation[s) in respect of utilization of funds raised through Pref'erential
Issue of Convertible Warrants for the quarter ended June 30,2025.

Further, we hereby confirm that there is no deviation or variation in the utilisation of lunds raised through Prel'erential Issue
ol Convertible Warrants.

Please take the above information on record.

Thanking You,

Yours I'aithfully,-

CS & Compliance

@ Regisrered & Gorporote Office: B-4, Bhogwon Doss Nogor, Eost Puniobi Bogh, New Delhi-1.10026
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Annexure-A

Statement of Deviation / Variation in utilisation of funds raised

Name of li ;ted entity Best Agrolife Limited

Mode of F rnd Raising Preferential Issue of Convertible Warrants

Date of RE ising Funds 27-1.2-2024

Amount R rised 150 Cr

Report fi1,

ended
d for Quarter 30-06-?025

Monitorir 5 Agency Applicable

Monitorir
applicabk

3 Agency Name, if CRTSIL RATINGS LIMITED

ls there a
Variation
raised

)eviation /
n use of funds

No

If yes, whr
pursuant
terms of a

which wa
shareholc

ther the same is
:o change in
contract or objects,
approved by the

ers

Not Applicable

lfYes, Dal
Approval

: ofshareholder Not Applicable

Explanati
/ Variatio

,n for the Deviation
I

Not Applicable

Comment
Committe

of the Audit
) after review

None

Comment
any

of the auditors, if None

Obiects fo which funds have beren raised and where there has been a deviation, in the following table

Ol ginal Object Modified Obiect,
ifany

Origina
I

Allocati
on

Modified
allocatio

II,
if any

Funds
Utilise

d

Amount of
Deviation/
Variation

for
the

quarter
according

to
applicable

obiect

Remarkr
if

a ll)

Capital Er renditure The Board in its
meeting held on

December 27,2024
approved Rs,50

crores towards
capital expenditure
instead of70 crores

70 50 0 0

Working ital The Board in its
meeting held on
December27,2024
aDproved Rs, 120

L20 90 37.50

t

0

ffi

-l

.l



Deviation o
(a) Devia

b. Out oJ I
2 I crore

c. ()ut ttl
quarter

f. Upfront

For Best

(b)
(c) Cha ttge

NOTE:
a. The

However,
Rs. 200 lo Rs. 150 crores.

crore o/'the proceeds the Company was required to receive Rs' 37'5 crore QS upfront amount' Hov'ever onlv Rs

credited till December 26' 2021.

37.-5 crores being the upJronl 25% ofthe proceecls, the Compary received remaining l6'5 crores during the

' l4arch 3 l, 2025.

d. During quarter the Conpany has ulilizecl lls 0.7() crores towards the payment oJ purchase of raw material b1'transler|irt'!

tittl ctccount to other current account maintained with lndian'Bank antl 0 03 crores towards the poyment ol ll t'Dl'
from
interest currcnl accounl maintained with SBM bank, for operational ease

ofthe proceeds i.e. Rupees 37.5 Crores has beenfully utilized till June 2025.

variation could mean:
r in the objects or purposes for which the funds have been raised or

1i il;;;;;;r?rri, ..trr1y urilized as asainst what was originalty disclosed or

terms of a contract referred to in the fund-raising document i,e. prospectus, letter of offer, etc

had originally issued 31,25,000 number ofconvertible warrants on preferential basis to the investors

rs had subscribed 23,43,750 at an issue prile ofRs. 640 each, 'therefore, original issue size is re4ucedJiom

Li

l_t


