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Paytm Insuretech raises
X920 crore from Swiss Re

FE BUREAU
Bengaluru, October 27

IPO-BOUND PAYTM'S
INSURETECH unit Paytm
Insuretech on Wednesday
raised X920 crore from rein-
surance giant Swiss Re in a
strategic deal through amix of
equity shares and compulso-
rily convertible preference
shares.

Swiss Rewill invest ¥397.3
crore upfront,and the remain-
ing will be in tranches subject
to fulfilment of certain mile-
stones. Swiss Re will also pick
up an aggregate stake of 23%
in Paytm Insuretech on a fully
diluted basis,both firms said in
a statement.

India’s insurance market
presents a significant opportu-
nity, given the market's protec-
tion gapand under-penetration,
compared to the global average.
Grosswritten premium fornon-
life insurance is expected to

CAPITAL BOOST

m Swiss Re will invest
¥397.3 crore upfront,
and the remaining will
be in tranches, subject
to fulfilment of certain
milestones

m Swiss Re will pick up
an aggregate stake

of 23% in Paytm
Insuretech on a fully
diluted basis

B Swiss Re's
investment into Paytm
is subject to
regulatory approvals

increase from $27 billion in
FY21 to $50- 60 billion by FY
2026,as per RedSeer data.

Paytm Insuretech plans to
leverage Paytm’s customer
base and merchant ecosystem
to develop innovative insur-
ance products and offer the
best-in-class solutions.

“We are excited to partner
with Swiss Re for ourinsurance
forayasakeystrategicinvestor.
Itisanimportant milestonein
our financial services journey
of taking general insurance
products to the masses. We
look forward to gaining from
Swiss Re’s global insurance
capabilitiesand building inno-
vative products to tap the
Indian market,” said Vijay
Shekhar Sharma, chairman
and chief executive officer of
One 97 Communications.

Swiss Re’s investment into
Paytm follows the announce-
ment of the acquisition of
Raheja QBE by Paytm

Insuretech in June.The invest-
ment by Swiss Re and the
acquisition of Raheja QBE by
Paytm Insuretech are subjects
toregulatory approvals.

Paytm is currently headed
towards a mega stock market
debut which is considered the
largest IPO in India till date.
Recently, the fintech major
decided toincreaseitsIPO size
to 18,300 crore from
X16,600 crore. The company
last week received Sebi's
approval for the listing.

The entire increase is to
come from existing sharehold-
ers, including Alibaba’s Ant
Financial and Softbank, selling
more stakes.The fresh issue of
equity shares worth ¥8,300
crore remains the same, as in
the original offer. The com-
pany had planned to raise a
total of 16,600 crore by issu-
ing fresh equity worth 8,300
crore and another 8,300
crore through an offer for sale.

Policybazaar parent firm sets IPO price band at ¥940-980

FE BUREAU
Kolkata, October 27

PB FINTECH, WHICH OPER-
ATES online insurance plat-
form Policybazaar and credit
comparison portal Pais-
abazaar, on Wednesday fixed

the price band at ¥940-980 a
share for its ¥5,710-crore ini-
tial share sale (IPO). The offer
opens on November 1 and
closes on November 3.

The IPO includes a fresh
issue of equity shares aggre-
gating up to ¥3,750 crore and

an offer for sale by the existing
shareholders aggregating up
to ¥1,960 crore at the upper
end of the priceband.As part of
the OFS, SoftBank unit SVF
Python II (Cayman) plans to
sell shares worth around
31,875 crore. Co-founders

/.

A

Yashish Dahiya and Alok
Bansal and other shareholders
will also divest shares.

The net proceeds from the
fresh issue are proposed to be
utilised forenhancingvisibility
and awareness of brands,
includingbut not limited to Pol-

. icybazaarand Paisabazaar; new

opportunities to expand con-
sumer base including offline

INTERVIEW: PARTHA PRATIM SENGUPTA, MD & CEO, I10B
‘After 6 years, we are in for fresh start’

Indian Overseas Bank (IOB),
which recently came out of the
prompt corrective action (PCA)
by the RBI, says it will challe out
strategies to accelerate growth.
Partha Pratim Sengupta, MD
& CEO, says since some earlier
curbs have been done away
with, the bank will be looking at
expanding branches or restruc-
turing some of them. Excerpts
from his virtual interaction
with the media:

What are the bank’s plans
post exiting the PCA?

After being in PCA for almost
six years, we are now looking
forafresh start togrowmorein
the coming quarters and defi-
nitely the bankwould be much
stronger in future. Since the
restrictions on branch open-
ing, recruitment of human
resources and CSR activities

CR

have been removed, we will
lookat taking actions on those
fronts. There has been no
recruitment in the past six
years, and the bank's staff
strength came down toaround
22,000 from 28,000.Ina cou-
ple of months, we will be
revamping our branch expan-
sion and recruitment policies.

What were the factors that
contributed to the good

performance in the second
quarter?

It hasbeen an overall growth, I
won’tsaya particular segment
has given growth. It has been
equitably distributed among
retail, agri, MSME and corpo-
rate segments. If you look at
the performances of the past
quarters,we have been steadily
growing. Due to the Covid-19
impact, the economic growth
of the country got muted and
hence there was no scope for
credit growth on the bankside.
But post the vaccination drive,
we are seeing positive outlook
on the economic front.

Your net interest margin
(NIM) declined during this
quarter.

NIM, on a g-o-qbasis has gone
up, but yes, on a y-0-y basis, it
has declined to 2.43% from

2.57.1n the June quarter, our
NIM was at 2.349%.If you look
at the interest rates, almost all
the bigger banks have reduced
the interest rates.

Whatwere the slippages dur-
ing the second quarter? Any
plans to raise capital?

We had a slippage of 31,400
crore, contributed by two to
three companies. Out of it, 60
to 70% was borne out of an
NBFC. The bank had made
around 80% provisions on
these accounts. The bank is
not anticipating any major
slippagesin the coming quar-
ters, whatever slippages had
happened were from the
watch list. On the capital
front,the bank would be rais-
ingup to 1,000 crore during
Q4 to meet tier-II capital
norms.

2-tier structure to benchmark MF schemes

PRESS TRUST OF INDIA
New Delhi, October 27

WITH AN AIM to standardise
and bring uniformity to the
benchmarks of mutual fund
schemes, Sebi on Wednesday
came out with a two-tiered
structure for benchmarking
certain categories of schemes.
Thefirst tierbenchmarkwill be
reflective of the categoryof the
scheme and the second tier
benchmarkwill bedemonstra-
tive of the investment
style/strategy of the fund

All the benchmarks fol-
lowed should necessarily be
total return indices, it added.

“The second tier bench-
mark is optional and shall be
decided by AMCs according to
investment style/strategy of
the index,” it said.

The new guidelines will be
applicable for schemes like
debt-oriented, equity-ori-
ented, hybrid and solution,
thematic, index funds and
exchange-traded funds (ETFs)
and fund of funds schemes
(FOFs).

index provider for each cate-
gory. In the second tier,
bespokewouldbeaccording to
the investment style or strat-
egy of theindex.

In the case of hybrid and
solution-oriented schemes,
the regulator said there would
be a single benchmark, i.e.,
broad market benchmark
wherever available or bespoke
to be created for schemes,
which would then be applica-
ble across industry.

For thematic or sectoral
schemes, there would be a sin-

With regard to index funds
and ETFs, the regulator said,
there would be a single bench-
mark as these schemes repli-
cate an underlying index.

“Similar to index fund and
ETFs, if an FoF scheme is
investinginasingle fund,then
benchmark of the underlying
scheme shall be used for the
corresponding FoF. However,in
case an FoF scheme invests in
multiple schemes, then broad
market index shallbeapplied,’
Sebi said.

Forotherschemes,depend-
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EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR F rt n f In d]_ n lr n
THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 gﬁﬁ:W"ED O u e O a O
(% in Crore except per share data) HELI&N CE Regi;tered Office: Reliance Centre, Ground Floor, 19, Walchand Hirachand Marg, ®
i P POWER Ballard Estate, Mumbai - 400 001. Tel: 91 22 43031000 Fax : 91 22 43033166
Quarter S1x months Quarter Website: www.reliancepower.co.in, Email: reliancepower.investors@relianceada.com Ore pro ucers ]_ I l <e O
Particulars ended ended ended A. Extract of the Consolidated Financial Results for the Quarter Ended September 30, 2021
30.09.2021 30.09.2021 30.09.2020 | Rupees in lakhs o
Un-audited | Un-audited |_L'||—audit1;-ﬂ. | o Uuarter Ented Year Enoey ( 1 I l a—re ate tra e
- : - : i No. Particulars ~September| September March
Total income from operations 1. 647.62 G, 746,53 3. 128.7% 30, 2021 30. 2020 312021
[ o T T —Unaudited | Unaudited | Audited . i . . . .
INELROOLE Ser thie: DOrnd e fete B 485.25 758.18 229.99 T T Total ncome from Operations 188682 262649 838850 KUNAL BOSE ruptions in China and supply  China constituted the most in
and exceptional items P T P, o setback from Queensland several years, the redeemin
| - PRI _ r 2 | Profit before exceptional items and tax (830) 27,328 40,775 , g . y ’ - g
| '5.-';; r‘::'! bl. 1l : I:._-I L'Ihf":.] *IL'I'I; |. 'IE.. |'!ll.. riod before tax 485 75 758 18 129 99 3 | Net Profit for the year before tax (after exceptional items) (830) 27,328 41,217 INDIA'S remainacause Ofgra.ve concern pal‘t isthat almosttWO'thlrdS(?f
A AT SRCRp T Tioms 4 | Net Profit/(Loss) for the year after tax (after exceptional items)| ~ (4,905) 10,567 | 22,863 LARGEST for BFbased steelmakers every- §h1pments had less than 48%
Net profit / (loss) for the period after tax T s S 5 | Total Comprehensive Income for the year a84| 16785 45504 ||| GOVERN- where. iron content. That brings relief
and exceptional items o S s 6 | Paid-up Equity Share Capital (Par value of Rs. 10 each) 340013 280513| 280513 ||| MENT-OWNED India bemgf very largely to thel lroil Ofellndlustfﬁ here
= e S Ry — = = 7 | Eamings Per Share (Face value of Rs. 10 each) iron ore pro- dependent on foreign origin  since local steelmakers have a
Eelgl , R ; . 365.23 572,89 202.40 (for continuing and discontinuing operation) ducer NMDC coking coal,therewillnowbea distinct preference for lump
(after tax) (attributable to owners of the Company) 9 gop .o : .
o : = (a) Basic (Rs.) (0.152) 0.377 0.815 has recently majorincrementaloutgooffor- and high fe content fines. A
Equity share capital 480.62 480.62 480.62 (b) Diluted (Rs.) (0.131) 0377| 0815 ||| reduced the eign exchange on imports of perennial problem for the
Reserves (excluding revaluation reserve as 9703 62 (Not annualised for quarter and half year ended) price of 65% this steelmaking ingredient. industryisamountain of mine
shown in the balance sheet of previous year) (as at 31.03.2021) B. Extract of the Standalone Financial Results for the Quarter Ended September 30, 2021 || ferrous (fe)con-  The country imported over 51 head stocks thatinnotverylong
— _ = Rupees in lakhs| | tent lump mtof coking coalin 2020-21. agoclimbedtoabout165mt.In
Earnings per share (of T 10/- each) 5 Quarter Ended Year Ended)|| material by Unlike thermal coal,the coun-  abigway,therefore,fortunes of
Basic (%) 7.64 11.94 4.18 No. Particolars September| September | March ¥200t0%5,950 try has not only limited Indian producers ofiron orein
Diluted (3) 7.64 11.94 4.18 30,2021 | 30,2020 | 31,2021 a tonne and resources of coking coal but terms of exports and prices are
Unaudited | Unaudited | Audited that of 64% fe  whatis available containsvery  linked to Chinarelated trade.
EXTRACT OF THE STATEMENT OF STANDALONE FINANCIAL RESULTS ] | Total Revenue T 5,372 19,558 52212 endowed fines  high percentages of ash. While This cannot be otherwise
(X in Crore) | 2| Profit/ (Loss) before exceptional items and tax (5,927) 8,007 553 ||| by 400 to Australiaremainstheprincipal since China alone accounts for
Quarter | Six months Quarter 2 grogx (tOSS) b?tforf tax ](cfﬂer excetPt'or;?t' itoms) (g’gg;) 2’88; gggj %4,760atonne. source of our coking coal close totwo-thirds of seaborne
Particulars ended ended ended rofit/ (Loss) after tax (after exceptional items) (5,927) ’ ’ Earlier, since imports,we buy metallurgical trade in iron ore, which is the
5 | Total Comprehensive Income/ (Loss) (1,967) 10,350 7,972 . R ,
10.09.2021 10.09.2021 30.09.2020 5 | pa . : July this year, coke principally from Poland, world’s second most traded
b bt o S B i B MO o aid up Equity Share Capital 3,40,013| 2,80,513| 2,80,513 h Columbia. Russ: d di £ de oil. N
Un-andited | Un-audited Un-audited 7 | Reserves (excluding Revaluation Reserve) 5,98,370, 6,21,320| 6,08,151 t If' IS(')ntlpani” 0 t/l\lrgchla’ ussia an | ]apé}cn.ao Com(rjnot ﬁt}ti a }‘:er %ru eoil. No
- : ichistarget- ith resour nder n Beijing man-
Total income from operations 3.447.90 6,446 83 3,011.82 8 | Security Premium Account 11,05,454) 1105454 | 11,05454 ||| WRICRIStATSE - esorrces closeto 71 voncertiatwien betjig ma
9 | Net worth 13,32,692| 13,00,105| 12,86,933 ing a produc- billion tonne (bt) placing India  dated nationwide steel produc-
Net profit for the period before tax and 470,94 19% 46 297 86 10| Outstanding Debt 6,16,603| 671527| 6,73,377 tion of 47 mil- among the world’s majorown- tion curbs since June in the
exceptional items : R b 11| Debt Equity Ratio 0.46 0.52 052 || liontonnes(mt) wake of fading of stimulative
e R R - o 12| Earnings Per Share (Face value of Rs. 10 each) during 2021- spending, Asian ore prices saw
Net profit / {loss) tor the penod before tax = 4 . e . 5 15 o .
and after exceptional items 47094 128.46 22256 (For continuing and discontinuing operations) 22 against 35 dramatic correction in the third
MEtronit: (st Tielae neRodabert Basic (0.184) 0.285 0197 I mt achieved quarter with the index IODEX
el profit / (1oss) for the penod after tax 156,78 555,20 196.20 Diluted (0.158) 0.285 0.197 last year, had falling 46%.In fact, the prices
and exceptional items (Not annualised for quarter and half year ended) year, T OO ,11ep
Total hensive in for 13 Capital Redemption Reserve three occasions will continue to remain under
olal CHMprenensive ncome 1or the £47 o7 T y - - . .
period (after tax) 354.24 334.14 197.77 14| Debenture Redemption Reserve 4,683 4,683 4,683 ico cut pr&(%es of pressure ?fle to thf Cor(;lblr.led
15| Debt Service Coverage Ratio 0.23 1.45 0.92 ump and Lnes. pressureotlowstee prp uct.lon
Note: 16| Interest Service Coverage Ratio 0.41 1.78 113 b Stt(“ee'lma%kers an.d power shqrtages 1.nlCh1na.
|. The above is an extract of the detailed financial results for the quarter and six months ended C. The consolidated financial results of the Group have been prepared in accordance with the Companies (Indian f ne ltlclllg rom wlth S(c)lme Chinese mills (lzlorl?_
September 30, 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Accounting Standards) Rules, 2015 (IndAS) prescribed under section 133 of the Companies Act, 2013. elevated prices Ing under pressure to resell the
Obligations and Disclosure Requirements) Regulations, 2015, The full format of the same, along D. The above is an extract of the detailed format of the financial results for the quarter ended September 30, 2021 of finished contracted iron ore volumes,
www.nseindia.com and also on the Company's website at ww '|-'|.'.[l:'IFI'L!]ﬂ[II:J‘.’:-'Ii‘I‘.n;;l._'lF'II. under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The; example, oversupplyposition.
full format of the Financial Result,s (Standalone and Cc.)nsolidated) fort.he quarter ended September 30, 2021 according  to The Chinese building and
Place : Ahmedabad are available on the Company's website, www.reliancepower.co.in and on the website of the Stock Argus, Indian ersofironore,the countryhas construction sector alone
Date : 2 Exchanges, www.bseindia.com and www.nseindia.com. ’ ] . ’ )
¢ : October 27,2021 : hot rolled coils capacity to generate large accountsforanythingbetween
\\ / Bz"t‘;‘?'o'\g‘t’égt:“ﬂ 2021 (HRC) com- export surpluses, provided of 50% and 60% of total steel use.
( ' ’ ' manded aprice course minesin Goathathave Steeldemand therehasstarted
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EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2021

{Rs. I Lakh except per share data)

STANDALOME COMNSOLIDATED
HALF YEAR |  YEAR
PARTICULARS QUARTER EMDED HALF YEAR EMDED YEAR ENDED QUARTER EMDED ENDED ENDED
30-09-2021 | 30-06-2021 30-09-2020 | 30-09-2021 30-09-2020 | 31-03-20271 | 3D-0%-2021 | 3I0-06-2021 30-09-2021 ] 31-03-2021
Un-audited Un-audited Un-audited Un-audited Un-audited Audited Un-audited | Un-audited Un-audited ' Audited

otal Income Trom opLrations 32,4, 4 4 450, 1 b B4, 4,5 ,add adA38 Mg 3445024 b, 44, | Ve,
Ti f i 324387 3445622 27, 769.04 70, 504,96 Bd, 059 66 a0,544.50 324387 34,456.22 66,694.96 | 90,544.50
Met Profit for the period (before Tax, Exceptional 330930 348234 29EB.73 679164 1.256.80 507857 3.309.30 3482 34 B.7TH &5 | 5OTRST
and ¢ or Extracrdinary stems) |
Met Prafit fiLoss) for the pericd before Tax [atter 330530 348234 Z8E.73 679164 1.256.60 5,078.57 3309.30 348234 B,79165 | 507EST
Exceptional and / or Extraordinary items) |
Met Profit fiLoss) for the period after Tax {after 24%4 B3 257812 187.90 5,072.95 906.09 370662 251866 2593504 611215 3,707.58
Exceptonal ands ar Extraosdinany ibems)
Total Compre hensive Income for the period 243574 2,589,680 27725 5,085.54 1.808.10 460352 251947 260527 512474 451058
[Camprising Profit ¢ (Loss) for the perod (after Tax |
and Cther Comprehensive Income | after Tax 1)
Paid up Equity Share Capital (Face Value of Rs 10y - 2,203,217 2203810 2208217 2,203,217 2,203.21 2,203.21 £203.27 2205327 2203217 2203217
each}
Earmings Per Share (EPS) (of Rs, 10/- each) an Met
Prafit (Mot annualised)
- Basic and Diluted 1132 11,40 083 2303 411 16.82 11.43 11,44 2350 16.83

MNotes:

1. Theabowveis an extract of the detailed format of Financial Results for the Guarter and Half year ended 3ith September, 2021 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulaticns, 2015, The full formats of Quarter and half year ended financial results are available on the website of the Stock Exchange {www.bseindia.com) and also on the

Company's website www, bestagrolife.com

&, The alave results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting hebd on 26th October, 2027, These results have been subjected to Limited review by the

statutory Auditor,

Place: Mew Delhi
Date; October 27, 2021

For Best Agrolife Limited
Sdf-

Vimal Kumar
Hanaging Director
DiIM: 01260082
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of 65,000 a

| tonne at this month’s begin-

ning, registering a smartrise of
62% fromayearearlier —would
have found a cause for celebra-
tion fromiron ore prices fallhad
not prime hard coking coal
been trading at a punishingly
high $§410 a tonne.The price of
coalthatisusedinblast furnace
(BF) as areductant has appreci-
ated more than three times
since early 2020.

Trade officials say produc-
tion halts at mines in China’s
coking coal production hub
Shanxi Province and also the
fall in September exports from
Australia’s principal producing
centre Queensland gavelegups
to coal prices.

In the case of iron ore, gov-
ernment enforced steel produc-
tion discipline in China, where
the making of the ferrous metal
is a major source of carbon
emissionand therefore,fouling
of the environment causing
annoyance to president Xi Jin-
ping is seen to be prime reason
for major price setbacks of iron
ore in the past few months,
whereas coal production dis-

New Delhi

remained shut since mid-
March 2018 on Supreme Court
order return to life and miners
in Karnataka get court permis-
sion to export. Remember
India, then as the world’s third
largest exporter after Australia
and Brazil, shipped 117 mt of
iron ore to the world market in
2009-10.Butthenbecause ofa
combination of court orders
and New Delhi’sill-advised peg-
ging of export duty at annoy-
inglyhigh levels,Indian exports
hit lows of first less than 16 mt
in 2013-14 and thento 5.5 mt
in 2014-15.With India climb-
ingdown onimportdutyonlow
and medium grades of ore,
exports did look up since.
When it comes to iron ore
exports, the overwhelmingly
biggest destination for India is
China. For example, according
to China’s General Administra-
tion of Customs, that country’s
imports of Indian iron ore
jumped 88% last year to 44.8
mt from 23.8 mt in 2019. Sig-
nificantly, however, the rise of
21 mt was just a 1.5% of the
total 1.4 bt that Chinaimported
in 2020. While such exports to

fallinginrecent monthsdriven
by government attempts to
cool the overheated property
marketandalsodeleverage the
high levels of debtsin the econ-
omy. Property developers,
which already have piled up
large volumes of debts, now
have to contend with tighter
borrowing criteria. Parallel to
applying brake on construction
activity, Beijing has imposed
emission curbs ranging from
30% to 50% on a number of
steel mills in Tangshan, the
country’s biggest steelmaking
centre. That all these govern-
ment policies are having a bite
onsteel production isborne out
byAugust production falling by
asteep 13.2%to 83.2 mtyear-
on-year. In July too production
suffered a setback of 8.4% to
86.8 mt. No wonder, the Aus-
tralian department ofindustry
and resources hasforecastiron
ore price falling to $93 a tonne
by 2022 end.

(A former FT correspondent,
the author is now India corre-
spondent for Euro Money Publi-
cation, Metal Market Magazine)
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S fem, foxia aRtmmataal & gfaufaertor e gafmior qon gfaufa fea gexq siftrfem, {R% I LakK sncaiit r share data)
2002 o Sid STNGT el TUS WIEHOEe Aiads gfean o, o Wifteha sifter)| STANDALONE CONSOLIDATED
éﬁw | e g %_d (Fi) FRTeered, 2002 % Fom _9%511121 figd o1 13 (12) QUARTER ENDED HALF YEAR ENDED YEAR ENDED QUARTER ENDED ":'r::n‘;g'“ ELE;ERD
o 3idTd ged UlKEl 1 GANT FIA U STeREE A " gEA SR R A= PARTICULARS |
SRR/ — BT 1 S T 1 it fafr 4 60 & % o] T i gffq 30-09-2021 | 30-06-2021 | IEI--IJEI-.E_HE"D Eﬂhl_]-El-.’i.l]EI _ 30-09-2020 31 ﬂ.! II:IE1 30-09-2_021 | ]ﬂ-ﬂE-EIUE'i II:I-EI-E-E.IIE_I II-D!-:EU'ET_
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’ WI'”@ER?, D{F—Iﬁﬂﬁ e .3(4 . Disclosure Requirements) Begulations, 2015, The full formats of Cuarter and half year ended financial results are available on the website of the Stock Exchamge (www.bseindia.com) and also on the
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